
BCC SURETY
BCC Surety is an underwriting agency created
via the strategic alliance between IAL and the 
Bond & Credit Co.



OPTIMAL SOLUTIONS

Improve the capital value of your business through
contract Surety Risk Mitigation Solutions that will free up 
collateral and cash flow. At BCC Surety this is all we do.

AUSTRALIAN OWNED

Our Surety Products are underwritten by Insurance Aus-
tralia Limited (“IAL”). IAL is licensed and supervised by 
the Australian Prudential Regulation Authority (“APRA”) 
and is licensed to operate in Australia. IAL has been pro-
viding insurance to Australians for over 160 years and is 
part of the Insurance Australia Group (IAG). Standard & 
Poors has reaffirmed a financial credit rating of AA- for 
IAL.

INTRODUCING THE 
BOND & CREDIT CO. 
We are a new company in the business of surety.
Secured by IAL, a market-leading and AA- S&P
rated insurer, we are focused and agile enough to 
offer you personalised care and attention.
 
We deliver a seamless experience by providing you
with a single point of contact and working closely
with you to understand your client’s business and
their needs. 



HOW WE CAN HELP YOU
HELP YOUR CLIENTS



PERFORMANCE BONDS

Provides security to the beneficiary against contractor
non-performance or default, and supports contractor obligations 
during the contract period, and generally, more specifically through 
the construction phase of the contract.

BID BONDS

Supports a contractor’s bid or tender to ensure that they will enter 
into a contract if accepted: demonstrates the financial capacity to 
enter the contract.

ADVANCE PAYMENT BONDS

Secures the beneficiary’s position on funds advanced to the
contractor in recognition of early contract tendering expenses or 
payment in advance of works being completed; this is common with 
large government contracts.

RETENTION RELEASE BONDS

This is another name for performance/maintenance bonds as
contracts allow for retentions to be held back from progress
payments or for security covering the same value.

MAINTENANCE BONDS

Secures contractor’s post-practical completion obligations during the 
warranty or latent defects period, usually 3-12 months post-practical 
completion or the final completion date.
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BONDING PRODUCTS
Surety has established itself in the Australian market and
the following products are now being transacted:



OFF-SITE MATERIAL BONDS

Used when goods or materials are held off site and paid for by the 
beneficiary. The bond responds if the goods or materials are not 
available when required for use in the contract – the bonds reduce 
when goods or materials are fixed to the site. The underlying issue/
risk falls back to performance or non-performance under the contract.

PETROLEUM BONDS (FUEL BONDS)

Fuel Bonds are a form of surety known as a supply bond for the 
payment of the delivery of fuel and provides retail and wholesale 
petroleum dealers with an alternative form of contractual security to 
their existing bank guarantees facilities. This product is unconditional 
and recognised and accepted by all the leading oil companies and 
will be targeted to our existing and future clients who are the known 
larger participants in this industry.

LEASE BONDS

A lease bond is an unconditional undertaking that guarantees
performance to a beneficiary that the lessee will abide and comply with 
the terms and conditions as stipulated in a lease agreement. The terms 
of these leases will vary from bond to bond, however the underlying 
obligations will remain the same. Essentially these bonds include:

1. “Make Good Bonds”
to cover the risk that a premises is maintained at an agreed level of 
physical condition;

2. “Lease Incentive Bonds”
to cover the risk of a new tenant defaulting on their contractual lease 
obligations once they have received the benefit of an incentive to 
enter into another lease; and

3. “Lease Payment Bonds”
to cover the risk of non-payment of a lease, with the amount usually 
structured as an agreed component of an annual payment or as is 
deemed commercially accepted pursuant to an agreed lease contract.
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WE LIKE THE 
INDUSTRIES YOU LIKE 
While we will consider clients in most industries, our preferred industry 
sectors are Manufacturing, Agriculture, Pharmaceuticals, Construction, 
Mining, Services and Selected Retail Businesses.

MANUFACTURING AGRICULTURE AGRICULTURE CONSTRUCTION

MINING SERVICES RETAIL



WE ARE A LOCAL 
COMPANY WITH A 
GLOBAL PERSPECTIVE 
HOW OUR EXPERIENCE AND EXPERTISE CAN HELP YOU 
We are based in Australia so we have a solid understanding of the local 
market, while our industry experience gives us a global perspective.  
Being local also means that you deal directly with our key decision 
makers and receive a fast response on new business enquiries and 
change requests for existing cover. 

GET IN TOUCH 
Tel. 02 8319-2930 Email. info@tbcco.com.au
We are open for business. Speak to our team to discuss
your clients’ Surety needs today.



Tel. 1300 326 181 
GPO Box 111, Sydney New South Wales 2000 

Email. surety@tbcco.com.au  Web. tbcco.com.au/surety

ABN. 71 609 018 840 

The insurer is Insurance Australia Limited ABN 27 004 478 371, AFSL 238291 (IAL). An IAG 
Company. BCC Surety (ACN 163 415 610) is an authorised representative of IAL.


